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ʋʚʦʜ 

 

ʇʈɽɼʉɽɼʅʀʂ ʆʇʐʊʀʅɽ,ɻʦʨʘʥ ʄʣʘʜʝʥʦʚʠ˂ 
 

 

ɼʨʘʛʠ ʩʫʛʨʘʹʘʥʠ, 

 
ʧʫʙʣʠʢʘʮʠʿʘ ʧʨʝʜ ɺʘʤʘ ʧʨʝʜʩʪʘʚˀʘ ɻʨʘʹʘʥʩʢʠ ʚʦʜʠʯ ʢʨʦʟ ʙʫ˅ʝʪ 

ʆʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ. 

ʆʩʥʦʚʥʘ ʩʚʨʭʘ ʦʚʦʛ ʜʦʢʫʤʝʥʪʘʿʝ ʜʘ ʚʘʤ ʧʨʫʞʠʤʦ ʥʘʿʚʘʞʥʠʿʝ 

ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʧʣʘʥʠʨʘʥʦʤ ʙʫ˅ʝʪʫ ʟʘ 2019.ʛʦʜʠʥʫ, ʢʘʦ ʠ ʦ 

ʦʢʦʣʥʦʩʪʠʤʘ ʠ ʦʜʣʫʢʘʤʘ ʢʦʿʠʤʘ ʩʤʦ ʩʝ ʚʦʜʠʣʠ ʧʨʠʣʠʢʦʤ ˁʝʛʦʚʦʛ 

ʩʘʩʪʘʚˀʘˁʘ. 

ʆʙʟʠʨʦʤ ʜʘ ʥʘʿʚʝ˂ʠ ʜʝʦ ʥʦʚʮʘ ʩʪʠʞʝ ʫ ʙʫ˅ʝʪ ʢʨʦʟ ʥʘʧʣʘʪʫ ʧʦʨʝʟʘ, 

ʥʘʰʘ ʿʝ ʦʙʘʚʝʟʘ ʜʘ ˁʠʤʝ ʨʘʩʧʦʣʘʞʝʤʦ ʫ ʥʘʿʙʦˀʝʤ ʠʥʪʝʨʝʩʫ ʟʘʿʝʜʥʠʮʝ 

ʠ ʜʘ ʛʨʘʹʘʥʠʤʘ ʧʨʝʜʩʪʘʚʠʤʦ ʪʘʯʥʝ ʠ ʨʘʟʫʤˀʠʚʝ ʧʦʜʘʪʢʝ. 

ɻʨʘʹʘʥʩʢʠ ʚʦʜʠʯ ʢʨʦʟ ʙʫ˅ʝʪ ʥʘʤʝˁʝʥ ʿʝ ʩʚʠʤ ʛʨʘʹʘʥʠʤʘ ʢʦʿʠ ʞʝʣʝ ʜʘ 

ʙʫʜʫ ʦʙʘʚʝʰʪʝʥʠ ʦ ʧʣʘʥʦʚʠʤʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʟʘ ʧʨʠʢʫʧˀʘˁʝ ʠ 

ʪʨʦʰʝˁʝ ʥʦʚʮʘ ʠ ʜʘ ʧʨʘʪʝ ʨʝʘʣʠʟʘʮʠʿʫ ʧʦʩʪʘʚˀʝʥʠʭ ʮʠˀʝʚʘ. 

ʅʘʜʘʤʦ ʩʝ ʜʘ ʿʝ ʦʚʘʿ ʜʦʢʫʤʝʥʪ, ʩʚʦʿʠʤ ʩʘʜʨʞʘʿʠʤʘ ʠ ʩʣʠʢʦʚʠʪʠʤ 

ʧʨʠʢʘʟʠʤʘ ʦʙʿʘʩʥʠʦ ʢˀʫʯʥʘ ʧʠʪʘˁʘ ʠ ʪʘʢʦ ʫʯʠʥʠʦ ʙʫ˅ʝʪ 

ʧʨʠʩʪʫʧʘʯʥʠʿʠʤ ʠ ʨʘʟʫʤˀʠʚʠʿʠʤ. 

ʆʚʘ ʧʫʙʣʠʢʘʮʠʿʘ ʫʿʝʜʥʦ ʧʨʝʜʩʪʘʚˀʘ ʠʠʥʠʮʠʿʘʪʠʚʫ ʟʘ ʚʝ˂ʝ ʫʢˀʫʯʠʚʘˁʝ 

ʿʘʚʥʦʩʪʠ ʫ ʙʫ˅ʝʪʩʢʝ ʢʦʥʩʫʣʪʘʮʠʿʝ, ʠ ʿʘ ʩʝ ʥʘʜʘʤ ʜʘ ˂ʝʪʝ ʠ ʫ ʥʘʨʝʜʥʠʤ 

ʛʦʜʠʥʘʤʘ ʙʠʪʠ ʩʧʨʝʤʥʠ ʜʘ ʩʝ ʦʜʘʟʦʚʝʪʝ ʧʦʟʠʚʫ ʜʘ ʟʘʿʝʜʥʦ ʧʣʘʥʠʨʘʤʦ 

ʨʘʟʚʦʿ ʥʘʰʝ ʦʧʰʪʠʥʝ. 



 
 

2. ʐʪʘ ʿʝ ʙʫ˅ʝʪ ʦʧʰʪʠʥʝ? 

 
ɹʫ˅ʝʪ ʦʧʰʪʠʥʝ ʿʝ ʧʨʘʚʥʠ ʜʦʢʫʤʝʥʪ ʢʦʿʠ ʫʪʚʨʹʫʿʝ ʧʣʘʥ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ 

ʦʧʰʪʠʥʝ ʟʘ ʥʘʨʝʜʥʫ ʛʦʜʠʥʫ. ɼʚʘ ʦʩʥʦʚʥʘ ʝʣʝʤʝʥʪʘ ʩʚʘʢʦʛ ʙʫ˅ʝʪʘ ʩʫ ʧʨʠʭʦʜʠ ʠ 

ʧʨʠʤʘˁʘ ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ  ʠ ʨʘʩʭʦʜʠ ʠ ʠʟʜʘʮʠ ʩʘ ʜʨʫʛʝ. ʀʟʨʘʜʘ ʙʫ˅ʝʪʘ ʧʨʝʜʩʪʘʚˀʘ 

ʩʣʦʞʝʥ ʧʨʦʮʝʩ, ʢʦʿʠ ʪʨʘʿʝ ʛʦʪʦʚʦ ʯʠʪʘʚʫ ʛʦʜʠʥʫ (ʩʣʠʢʘ 1.). 
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01. ȢɄɅɕɓɔ ð ɍɐɌɂɍɏɊ ɐɒɅɂɏ ɕɑɒɂɄɇ ɏɂɆɍɇɈɂɏ ɉɂ 

ɖɊɏɂɏɓɊɩɇ ɆɐɓɔɂɄɪɂ ɕɑɕɔɓɔɄɐ ɉɂ ɑɒɊɑɒɇɎɕ 

ɏɂɘɒɔɂ Ƀɕɯɇɔɂ ɍɐɌɂɍɏɇ ɄɍɂɓɔɊ 

01. ȳɇɑɔɇɎɃɂɒ ð ȬɐɒɊɓɏɊɘɊ ɓɒɇɆɓɔɂɄɂ Ƀɕɯɇɔɂ 

ɍɐɌɂɍɏɇ ɄɍɂɓɔɊ ɆɐɓɔɂɄɪɂɩɕ ɑɒɇɆɍɐɅɇ 

ɖɊɏɂɏɓɊɩɓɌɊɗ ɑɍɂɏɐɄɂ ɍɐɌɂɍɏɐɎ ɐɒɅɂɏɕ 

ɕɑɒɂɄɇ ɏɂɆɍɇɈɏɐɎ ɉɂ ɖɊɏɂɏɓɊɩɇ 

15. ȰɌɔɐɃɂɒ ð ɍɐɌɂɍɏɊ ɐɒɅɂɏ ɕɑɒɂɄɇ ɏɂɆɍɇɈɂɏ ɉɂ   

ɖɊɏɂɏɓɊɩɇ ɆɐɓɔɂɄɪɂ ɏɂɘɒɔ ȰɆɍɕɌɇ ɐ Ƀɕɯɇɔɕ 

ɏɂɆɍɇɈɏɐɎ ɊɉɄɒɚɏɐɎ ɐɒɅɂɏɕ  ɍɐɌɂɍɏɇ ɄɍɂɓɔɊ 

01. ȯɐɄɇɎɃɂɒ ð ɏɂɆɍɇɈɏɊ ɊɉɄɒɚɏɊ ɐɒɅɂɏ 

ɍɐɌɂɍɏɇ ɄɍɂɓɔɊ ɆɐɓɔɂɄɪɂ ɑɒɇɆɍɐɅ ȰɆɍɕɌɇ 

ɐ Ƀɕɯɇɔɕ ɓɌɕɑɚɔɊɏɊ ɍɐɌɂɍɏɇ ɄɍɂɓɔɊ 

20. ȦɇɘɇɎɃɂɒ ð ȳɌɕɑɚɔɊɏɂ ɍɐɌɂɍɏɇ ɄɍɂɓɔɊ ɆɐɏɐɓɊ 

ȰɆɍɕɌɕ ɐ Ƀɕɯɇɔɕ  ɍɐɌɂɍɏɇ ɄɍɂɓɔɊ 



 

3. ʂʦ ʧʨʘʚʠ ʙʫ˅ʝʪ ʦʧʰʪʠʥʝ? 

ʀʟ ʦʧʰʪʠʥʩʢʦʛ ʙʫ˅ʝʪʘ ʩʝ ʪʦʢʦʤ ʛʦʜʠʥʝ ʧʦʜʤʠʨʫʿʫ ʦʙʘʚʝʟʝ ʠ ʚʨʰʝ ʩʚʘ ʧʣʘ˂ʘˁʘ 

ʠʟ ʜʝʣʦʢʨʫʛʘ ʨʘʜʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ. ʀʩʪʦ ʪʘʢʦ ʫ ʙʫ˅ʝʪ ʩʝ ʩʣʠʚʘʿʫ ʧʨʠʭʦʜʠ ʠʟ 

ʢʦʿʠʭ ʩʝ ʧʦʜʤʠʨʫʿʫ ʪʝ ʦʙʘʚʝʟʝ. 

ʇʨʝʜʩʝʜʥʠʢ ʦʧʰʪʠʥʝ ʠ ʣʦʢʘʣʥʘ ʫʧʨʘʚʘ ʩʧʨʦʚʦʜʝ ʦʧʰʪʠʥʩʢʫ ʧʦʣʠʪʠʢʫ, ʘ ʛʣʘʚʥʘ 

ʧʦʣʫʛʘ ʪʝ ʧʦʣʠʪʠʢʝ ʠ ʨʘʟʚʦʿʘ ʿʝ ʫʧʨʘʚʦ ʙʫ˅ʝʪ. ʇʨʠʣʠʢʦʤ ʜʝʬʠʥʠʩʘˁʘ ʦʚʦʛ ʟʘ 

ʦʧʰʪʠʥʫ ʥʘʿʚʘʞʥʠʿʝʛ ʜʦʢʫʤʝʥʪʘ, ʦʥʠ ʤʦʨʘʿʫ ʜʘ ʩʝ ʚʦʜʝ ʟʘʢʦʥʩʢʠʤ ʧʨʦʧʠʩʠʤʘ, 

ʩʪʨʘʪʝʰʢʠʤ ʧʨʠʦʨʠʪʝʪʠʤʘ ʨʘʟʚʦʿʘ ʠ ʜʨʫʛʠʤ ʝʣʝʤʝʥʪʠʤʘ, ʢʘʦ ʰʪʦ ʿʝ ʧʨʠʢʘʟʘʥʦ 

(ʩʣʠʢʘ 2.): 

 
 

 

  

  

 

 

 

 

 

 

 

 

 

  

 



4. ʇʣʘʥʠʨʘʥʠ ʧʨʠʭʦʜʠ ʫ 2019. ʛʦʜʠʥʠ 

ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ ʙʫ˅ʝʪʘ ʆʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ  ʚʠʩʠʥʠ ʦʜ 

1,170,510.000,00 ʜʠʥʘʨʘ. 

ʆʩʥʦʚʥʝ ʚʨʩʪʝ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʝ ʩʣʠʚʘʿʫ ʫ ʙʫ˅ʝʪ ʆʧʰʪʠʥʝ ʿʝʩʫ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ, 

ʪʨʘʥʩʬʝʨʠ, ʧʨʠʭʦʜʠ ʦʜ ʠʤʦʚʠʥʝ, ʩʦʧʩʪʚʝʥʠ ʧʨʠʭʦʜʠ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʠ 

ʦʩʪʘʣʠ ʧʨʠʭʦʜʠ (ʉʣʠʢʘ 3.) 

ʇʈʀʍʆɼʀ ɹʋɷɽʊɸ ʆʇʐʊʀʅɽ ʋ 2019. ɻʆɼʀʅʀ 

ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ  
235,530,000.00 25,0% 

ʊʨʘʥʩʬʝʨʠ ʈʝʧʫʙʣʠʢʝ 
344,900,000.00 36,6% 

ɼʦʥʘʮʠʿʝ ʤʝʹ. ʦʨʛʘʥʠʟʘʮʠʿʘ 
31,170.000,00 3,3% 

ɼʨʫʛʠ ʧʨʠʭʦʜʠ  
99,890,000.00 9.6% 

ʇʨʠʭʦʜʠ ʦʜ ʧʨʦʜʘʿʝ ʠʤʦʚʠʥʝ 
123,000,000.00 13.1% 

ʇʨʠʭʦʜʠ ʠʟ 2018. ʛʦʜʠʥʝ 
107,920,000.00 11,5% 

ʋʂʋʇʅʆ 
942,410,000.00 100.00 

ʆʩʪʘʣʠ ʧʨʠʭʦʜʠ ʢʦʨʠʩʥʠʢʘ 
228,100.000,00 - 

 

ʉʣʠʢʘ 3. 

˽͔͙ͦͪͫ͟ ͙ͨͪͻ͙ͦ͒ 

́ͪ͊ͤͫͺ͔͙ͪ ˾͔͙͔ͨͯ͋͟͡

͒ͦͤ͊ͼ͙͔͞ ͔ͣΏΦ ˻͎͙ͪ͊ͤ͊͘ͼ͙͊͞

˨͎͙ͪͯ ͙ͨͪͻ͙ͦ͒ 

˽͙ͪͻ͙ͦ͒ ͦ͒ ͔ͨͪͦ͒͊͞ ͙͍͙͔ͣͦͤ

˽͙ͪͻ͙ͦ͒ ͙͘ нлмуΦ ͎͙͔ͦ͒ͤ

˽͙ͪͻ͙ͦ͒ ͋ͯͽ͔ͭ͊ ͦͨ΄͙͔ͭͤ ͯ нлм9Φ ͎Φ

 



ʇʦʨʝʩʢʝ ʧʨʠʭʦʜʝ ʦʧʰʪʠʥʘ ʧʨʠʢʫʧˀʘ ʢʨʦʟ ʥʘʧʣʘʪʫ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ, ʧʦʨʝʟʘ ʥʘ 

ʠʤʦʚʠʥʫ, ʧʦʨʝʟʘ ʥʘ ʜʦʙʨʘ ʠ ʫʩʣʫʛʝ (ʨʘʟʣʠʯʠʪʝ ʢʦʤʫʥʘʣʥʝ ʪʘʢʩʝ ʠ ʦʧʰʪʠʥʩʢʝ 

ʥʘʢʥʘʜʝ) ʠ ʜʨʫʛʠʭ ʧʦʨʝʟʘ (ʥʘʧʣʘʪʘ ʢʦʤʫʥʘʣʥʝ ʪʘʢʩʝ ʥʘ ʬʠʨʤʫ) 

ɼʨʫʛʠ ʧʨʠʭʦʜʠ ʦʙʫʭʚʘʪʘʿʫ ʨʘʟʣʠʯʠʪʝ ʦʧʰʪʠʥʩʢʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʪʘʢʩʝ ʠ 

ʥʘʢʥʘʜʝ ʢʦʿʝ ʧʨʠʢʫʧˀʘ ʦʧʰʪʠʥʘ ʢʘʦ ʰʪʦ ʿʝ ʪʘʢʩʘ ʟʘ ʦʟʘʢʦˁʝˁʝ, ʦʜ ʜʘʚʘˁʘ ʫ 

ʟʘʢʫʧ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, ʧʨʠʭʦʜʝ ʦʜ ʥʦʚʯʘʥʠʭ ʢʘʟʥʠ, ʢʘʦ ʠ ʩʚʝ ʥʝʦʜʨʝʹʝʥʝ 

ʧʨʠʭʦʜʝ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʧʨʠʭʦʜ ʠʟ ʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʧʨʠʭʦʜʘ ʿʝʩʪʝ ʂʦʤʫʥʘʣʥʘ 

ʪʘʢʩʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʦʛ ʧʨʦʩʪʦʨʘ  ʢʦʘʿ ʠʟʥʦʩʠ 66,000.000,00 ʜʠʥ. 

ʋ ʦʚʝ ʧʨʠʭʦʜʝ ʫʙʨʘʿʘʿʫ ʩʝ ʠ  ʢʘʤʘʪʝ ʥʘ ʩʨʝʜʩʪʚʘ ʙʫ˅ʝʪʘ ʦʧʰʪʠʥʝ ʠ ʥʘʧʣʘʪʘ 

ʨʘʟʣʠʯʠʪʠʭ ʥʘʢʥʘʜʠ  (ʜʘʚʘˁʝ ʫ ʟʘʢʫʧ ʟʝʤˀʠʰʪʘ, ʦʜʥʦʩʥʦ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʦʙʿʝʢʪʘ ʫ ʜʨʞʘʚʥʦʿ ʩʚʦʿʠʥʠ, ʟʘʪʠʤ ʥʘʢʥʘʜʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʰʫʤʘ, ʛʨʘʜʩʢʦ-

ʛʨʘʹʝʚʠʥʩʢʦʛ ʟʝʤˀʠʰʪʘ). ʆʜ 2018. ʛʦʜʠʥʝ ʦʚʝ ʧʨʠʭʦʜʝ ʯʠʥʝ ʠ ʧʨʠʭʦʜʠ ʦʩʪʚʘʨʝʥʠ 

ʧʦ ʦʩʥʦʚʫ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʙʦʨʘʚʢʘ ʜʝʮʝ ʫ ʧʨʝʜʰʢʦʣʩʢʠʤ ʫʩʪʘʥʦʚʘʤʘ. 

ʊʨʘʥʩʬʝʨʠ ʈʝʧʫʙʣʠʢʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʨʠʣʠʚ ʥʦʚʮʘ ʠʟ ʈʝʧʫʙʣʠʯʢʦʛ ʙʫ˅ʝʪʘ ʫ 

ʢʦʨʠʩʪ ʥʠʚʦʘ ʆʧʰʪʠʥʘ ʠ  ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʩʫ ʧʨʠʭʦʜ ʆʧʰʪʠʥʝ ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʚʠʩʦʢ 

ʩʪʝʧʝʥ ʟʘʚʠʩʥʦʩʪʠ ʆʧʰʪʠʥʝ ʦʜ ʧʦʣʠʪʠʢʝ ʜʨʞʘʚʝ.  

ʇʨʠʭʦʜʠ ʦʜ ʧʨʦʜʘʿʝ ʠʤʦʚʠʥʝ ʫ 2019. ʛʦʜʠʥʠ ʟʥʘʯʘʥʿʠ ʩʫ ʫʩʣʝʜ ʦʯʝʢʠʚʘʥʝ ʧʨʦʜʘʿʝ 

ʠʤʦʚʠʥʝ ʫ ʚʣʘʩʥʠʰʪʚʫ ʆʧʰʪʠʥʝ  ʥʘ ʧʨʦʩʪʦʨʫ ʀʥʜʫʩʪʨʠʿʩʢʝ ʟʦʥʝ ʧʦʩʪʦʿʝ˂ʠʤ ʠ 

ʜʦʣʘʟʝ˂ʠʤ ʠʥʚʝʩʪʠʪʦʨʠʤʘ.  

ʉʣʠʢʘ 4.  
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ʇʨʠʭʦʜʠʢʦʿʝ ʦʩʪʚʘʨʫʿʫ ʙʫ˅ʝʪʩʢʠ ʢʦʨʠʩʥʠʮʠ ʦʙʘʚˀʘˁʝʤ ʩʚʦʿʝ ʜʝʣʘʪʥʦʩʪʠ ʠʣʠ 

ʠʟ ʜʨʫʛʠʭ ʠʟʚʦʨʘ ʘ ʢʦʿʠ ʩʝ ʥʝ ʝʚʠʜʝʥʪʠʨʘʿʫ ʧʦʩʨʝʜʩʪʚʦʤ ʙʫ˅ʝʪʘ ʆʧʰʪʠʥʝ ʫ 

ʙʫ˅ʝʪʩʢʦʿ 2019. ʛʦʜʠʥʠ ʠʟʥʦʩʝ 228,100.000,00 ʜʠʥʘʨʘ ʠ ʫʚʝ˂ʘʚʘʿʫ ʙʫ˅ʝʪ 

ʆʧʰʪʠʥʝ ʥʘ ʫʢʫʧʥʦ 1,170.510.000 ʜʠʥʘʨʘ. 

ʌʘʢʪʦʨʠ ʢʦʿʠ ʩʫ ʫʪʠʮʘʣʠ ʥʘ ʦʙʣʠʢʦʚʘˁʝ ʙʫ˅ʝʪʘ ʫ 2019. ʛʦʜʠʥʠ ʩʫ: 

Å ʇʦʚʝ˂ʘˁʝ ʦʙʠʤʘ ʩʨʝʜʩʪʘʚʘ ʦʜ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʫ ʦʯʝʢʠʚʘˁʫ ʧʦʟʠʪʠʚʥʠʭ 

ʝʬʝʢʘʪʘ ʧʦʜʩʪʠʮʘʿʘ ʟʘʧʦʰˀʘʚʘˁʫ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʆʧʰʪʠʥʝ , 

Å ʇʦʚʝ˂ʘˁʘ ʥʘʤʝʥʩʢʠʭ ʪʨʘʥʩʬʝʨʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ 

Å ʇʦʚʝ˂ʘʥʘ ʥʘʧʣʘʪʘ ʧʦʨʝʩʢʠʭ ʜʫʛʦʚʘˁʘ ʦʜ ʚʝʣʠʢʠʭ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ 

ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ ʦʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ ʫ 2019.ʛʦʜʠʥʠ ʩʫ ʩʝ ʧʦʚʝ˂ʘʣʠ ʟʘ 126,4 

ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʫ ʦʜʥʦʩʫ ʥʘ 2018. ʛʦʜʠʥʫ  ʘ ʧʨʝʚʘʩʭʦʜʥʦ ʫʩʣʝʜ ʧʦʚʝ˂ʘˁʘ 

ʟʘʧʦʩʣʝʥʦʩʪʠ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʆʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ ʠ ʧʦʙʦˀʰʘˁʘ ʩʪʝʧʝʥʘ 

ʝʬʠʢʘʩʥʦʩʪʠ ʨʘʜʘ ʃʦʢʘʣʥʝ ʧʦʨʝʩʢʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ. 

 

ʉʣʠʢʘ 5. 
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ʇʣʘʥʠʨʘʥʠ ʨʘʩʭʦʜʠ ʫ 2019. ʛʦʜʠʥʠ 

ʋʢʫʧʥʠ ʨʘʩʭʦʜʠ ʠ ʠʟʜʘʮʠ ʙʫ˅ʝʪʘ ʆʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ ʫ ʙʫ˅ʝʪʩʢʦʿ 2019. 

ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 942.410.000,00 ʜʠʥʘʨʘ. 

ʅʘʿʟʥʘʯʘʿʥʠʿʝ ʚʨʩʪʝ ʨʘʩʭʦʜʘ ʙʫ˅ʝʪʘ ʧʨʝʜʩʪʘʚˀʝʥʝ  ʩʫ ʫ ʧʨʠʢʘʟʫ ʢʦʿʠ ʩʣʝʜʠ: 

ʨʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ 136.770.000,00 14,51% 

ʢʦʨʠʰ˂ʝˁʝ ʨʦʙʘ ʠ ʫʩʣʫʛʘ 276.240.000,00 29,31% 

ʜʦʪʘʮʠʿʝ ʠ ʪʨʘʥʩʬʝʨʠ 107.460.000,00 11,40% 

ʩʦʮʠʿʘʣʥʘ ʟʘʰʪʠʪʘ 10.700.000,00 1,14% 

ʩʫʙʚʝʥʮʠʿʝ 35.300.000,00 3,75% 

ʦʩʪʘʣʠ ʨʘʩʭʦʜʠ 59.550.000,00 6,32% 

ʩʨʝʜʩʪʚʘ ʨʝʟʝʨʚʝ 27.000.000,00 2,86% 

ʜʦʢʘʧʠʪʘʣʠʟ. ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ 30.200.000,00 3,20% 

ʢʘʧʠʪʘʣʥʠ ʠʟʜʘʮʠ 259.190.000,00 27,50% 

ʋʂʋʇʅʆ  942.410.000,00 100,00% 
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ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ, ʧʨʝʜʩʪʘʚˀʘʿʫ ʩʚʝ ʪʨʦʰʢʦʚʝ ʟʘ ʟʘʧʦʩʣʝʥʝ, ʢʘʢʦ ʫ ʫʧʨʘʚʠ 

ʪʘʢʦ ʠ ʢʦʜ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ 

ʂʦʨʠʰ˂ʝˁʝ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʦʙʫʭʚʘʪʘ ʩʪʘʣʥʝ ʪʨʦʰʢʦʚʝ, ʧʫʪʥʝ ʪʨʦʰʢʦʚʝ, 

ʫʩʣʫʛʝ ʧʦ ʫʛʦʚʦʨʫ, ʩʧʝʮʠʿʘʣʠʟʦʚʘʥʝ ʫʩʣʫʛʝ, ʪʨʦʰʢʦʚʝ ʤʘʪʝʨʠʿʘʣʘ, ʪʝʢʫ˂ʝ 

ʧʦʧʨʘʚʢʝ ʠ ʦʜʨʞʘʚʘˁʝ. 

ɼʦʪʘʮʠʿʝ ʠ ʪʨʘʥʩʬʝʨʠ ʩʫ ʪʨʦʰʢʦʚʠ ʢʦʿʝ ʦʧʰʪʠʥʘ ʠʤʘ ʫ ʧʦʛʣʝʜʫ ʧʨʝʥʦʩʘ 

ʩʨʜʩʪʘʚʘ ʦʩʥʦʚʥʦʤ, ʩʨʝʜˁʝʤ ʦʙʨʘʟʦʚʘˁʫ, ʮʝʥʪʨʫ ʟʘ ʩʦʮʠʿʘʣʥʠ ʨʘʜ, ʜʦʤʫ 

ʟʜʨʘʚˀʘ ʠ ʥʠʚʦʫ ʨʝʧʫʙʣʠʢʝ ʧʦ ʦʩʥʦʚʫ ʫʤʘˁʝˁʘ ʟʘʨʘʜʘ. 

ʉʦʮʠʿʘʣʥʘ ʟʘʰʪʠʪʘ ʦʙʫʭʚʘʪʘ ʩʚʝ ʪʨʦʰʢʦʚʝ ʠʩʧʣʘʪʝ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ 

ʟʘ ʨʘʟʣʠʯʠʪʝ ʢʘʪʝʛʦʨʠʿʝ ʩʪʘʥʦʚʥʠʰʪʚʘ. 

 

ʉʫʙʚʝʥʮʠʿʝ ʠʟ ʙʫ˅ʝʪʘ ʩʫ ʧʣʘʥʠʨʘʥʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 35.300.000 

ʜʠʥʘʨʘ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʫ, ʟʘʰʪʠʪʫ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ, ʟʘʧʦʰˀʘʚʘˁʝ, 

 ʦʜʚʦʜˁʘʚʘˁʝ ʠ ʚʦʜʦʩʥʘʙʜʝʚʘˁʝ 

ʉʣʠʢʘ 7.  
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ʆʩʪʘʣʠ ʨʘʩʭʦʜʠ ʦʙʫʭʚʘʪʘʿʫ ʜʦʪʘʮʠʿʝ ʥʝʚʣʘʜʠʥʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʠ ʪʨʦʰʢʦʚʝ 

ʧʦʨʝʟʘ, ʪʘʢʩʠ, ʥʦʚʯʘʥʠʭ ʢʘʟʥʠ, ʧʝʥʘʣʘ ʠ ʥʘʜʦʢʥʘʜʘ ʰʪʝʪʝ ʥʘʥʝʪʝ ʦʜ ʩʪʨʘʥʝ 

ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ 

ʉʨʝʜʩʪʚʘ  ʨʝʟʝʨʚʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʦʚʘʮ ʢʦʿʝ ʩʝ ʢʦʨʠʩʪʠ ʟʘ ʥʝʧʣʘʥʠʨʘʥʝ ʩʚʨʭʝ ʠ ʫ 

ʩʚʨʭʝ ʟʘ ʢʦʿʝ ʩʝ ʫ ʪʦʢʫ ʛʦʜʠʥʝ ʧʦʢʘʞʝ ʜʘ ʩʫ ʥʝʦʧʭʦʜʥʘ ʜʦʜʘʪʥʘ ʥʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ 

ʢʘʦ ʠ ʟʘ ʩʘʥʠʨʘˁʝ ʧʦʩʣʝʜʠʮʘ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ 

ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ ʩʫ ʪʨʦʰʢʦʚʠ ʟʘ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ (ʟʛʨʘʜʝ ʠ ʛʨʘʹʝʚʠʥʩʢʝ 

ʦʙʿʝʢʪʝ, ʤʘʰʠʥʝ ʠ ʦʧʨʝʤʫ, ʟʝʤˀʠʰʪʝ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦ ʦʧʨʝʤʘˁʝ ʦʙʿʝʢʘʪʘ ʠ 

ʟʝʤˀʠʰʪʘ, ʢʘʧʠʪʘʣʥʦ ʦʜʨʞʘʚʘˁʝ ʠ ʠʟʛʨʘʜˁʫ ʧʫʪʝʚʘ, ʢʘʧʠʪʘʣʥʦ ʦʜʨʞʘʚʘˁʝ ʠ 

ʠʟʛʨʘʜˁʘ ʚʦʜʦʚʦʜʥʝ ʠ ʢʘʥʘʣʠʟʘʮʠʦʥʝ ʤʨʝʞʝ, ʠʟʨʘʜʘ ʧʨʦʿʝʢʪʥʦ ʪʝʭʥʠʯʢʝ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʧʨʦʿʝʢʪʝ ʠ ʩʣʠʯʥʦ) 

 

ʉʣʠʢʘ 8. 
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5.1. ʅɸ ʐʊɸ ʉɽ ʊʈʆʐʀ ʅʆɺɸʎ? 

ʋ 2019. ʛʦʜʠʥʠ ʥʘʿʚʠʰʝ ʥʦʚʮʘ ʠʟ ʙʫ˅ʝʪʘ ʙʠ˂ʝ ʠʟʜʚʦʿʝʥʦ ʟʘ ʦʧʰʪʝ ʿʘʚʥʝ ʫʩʣʫʛʝ, 

ʨʘʟʚʦʿ ʟʘʿʝʜʥʠʮʝ, ʟʘʰʪʠʪʫ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ, ʦʙʨʘʟʦʚʘˁʝ ʠ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ. ʋ 

ʥʘʨʝʜʥʦʿ ʪʘʙʝʣʠ ʢʘʦ ʠ ʛʨʘʬʠʯʢʠ - ʉʣʠʢʘ 9. ʤʦʞʝ ʩʝ ʚʠʜʝʪʠ ʢʦʣʠʢʦ ʿʝ ʧʨʦʮʝʥʪʫʘʣʥʦ 

ʫʯʝʰ˂ʝ ʧʦʿʝʜʠʥʠʭ ʦʙʣʘʩʪʠ ʦʜʥʦʩʥʦ ʩʝʢʪʦʨʘ ʫ ʫʢʫʧʥʠʤ ʨʘʩʭʦʜʠʤʘ ʠ ʠʟʜʘʮʠʤʘ 

ʩʝʢʪʦʨ ʠʟʥʦʩ  % 
ʦʙʨʘʟʦʚʘˁʝ 169,870.000.00 18,03 

ʦʧʰʪʝ ʿʘʚʥʝ ʫʩʣʫʛʝ 197,180,000.00 20,92 

ʩʘʦʙʨʘ˂ʘʿ 145,900.000.00 15,49 

ʞʠʚʦʪʥʘ ʩʨʝʜʠʥʘ 118,100,000.00 12,53 

ʩʧʦʨʪ, ʢʫʣʪʫʨʘ 119,470,000.00 12,68 

ʧʦˀʦʧʨʠʚʨʝʜʘ 19,600,000.00 2,08 

ʩʦʮʠʿʘʣʥʘ ʟʘʰʪʠʪʘ 36,500,000.00 3,87 

ʨʘʟʚʦʿ ʟʘʿʝʜʥʠʮʝ 24,190,000.00 2,57 

ʚʦʜʦʩʥʘʙʜʝʚʘˁʝ 24,500,000.00 2,60 

ʿʘʚʥʘ ʨʘʩʚʝʪʘ 49,100,000.00 5,21 

ʟʜʨʘʚʩʪʚʦ 23,900,000.00 2,54 

ʪʫʨʠʟʘʤ 11,000,000.00 1,17 

ʧʨʘʚʦʙʨʘʥʠʣʘʰʪʚʦ 3,100,000.00 0,33 
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5.1.1.  ʉʆʎʀɱɸʃʅɸ ɿɸʐʊʀʊɸ 

ʄʠʤʦ ʦʙʣʠʢʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʢʦʿʠ ʩʝ ʦʜʨʝʹʫʿʫ ʠ ʬʠʥʘʥʩʠʨʘʿʫ ʩʘ ʨʝʧʫʙʣʠʯʢʦʛ ʥʠʚʦʘ, 

ʆʧʰʪʠʥʝ - ʫ ʦʢʚʠʨʫ ʟʘʢʦʥʦʤ ʠ ʧʦʩʝʙʥʠʤ ʧʨʦʧʠʩʠʤʘ ʜʦʟʚʦˀʝʥʠʤ ʤʦʛʫ˂ʥʦʩʪʠʤʘ 

ʠʟʜʚʘʿʘʿʫ ʩʚʝ ʚʝ˂ʘ ʩʨʝʜʩʪʚʘ ʟʘ ʥʘʿʨʘʟʥʦʚʨʩʥʠʿʝ ʚʠʜʦʚʝ ʩʦʮʠʿʘʣʥʝ ʧʦʜʨʰʢʝ ʩʚʦʿʠʤ 

ʛʨʘʹʘʥʠʤʘ. ʋ ʙʫ˅ʝʪʫ ʆʧʰʪʠʥʝ ʟʘ ʥʘʨʝʜʥʫ ʛʦʜʠʥʫ ʩʨʝʜʩʪʚʘ ʩʫ ʧʨʝʜʚʠʹʝʥʘ ʟʘ ʩʣʝʜʝ˂ʝ 

ʚʨʩʪʝ ʩʦʮʠʿʘʣʥʝ ʧʦʜʨʰʢʝ ʠ ʧʦʤʦ˂ʠ: 

ʉʣʠʢʘ 10. 

 

 

 

 

 

 

 

 

 

 

 

5.1.2.  ʆʇʐʊɽ ɱɸɺʅɽ ʋʉʃʋɻɽ 

ʆʚʘʿ ʩʝʛʤʝʥʪ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʆʧʰʪʠʥʝ ʧʦʜʨʘʟʫʤʝʚʘ ʨʘʜ ʠ ʪʨʦʰʢʦʚʝ ʨʘʜʘ ɿʘʢʦʥʦʤ ʦ 

ʣʦʢʘʣʥʦʿ ʩʘʤʦʫʧʨʘʚʠ ʫʩʪʘʥʦʚˀʝʥʠʭ ʆʨʛʘʥʘ ʆʧʰʪʠʥʝ ʠ ʪʦ: 

¶ ʉʢʫʧʰʪʠʥʘ ʆʧʰʪʠʥʝ 

¶ ʆʧʰʪʠʥʩʢʦ ʚʝ˂ʝ 

¶ ʇʨʝʜʩʝʜʥʠʢ ʆʧʰʪʠʥʝ  

¶ ʆʧʰʪʠʥʩʢʘ ʫʧʨʘʚʘ 

ɳʠʭʦʚʦ ʬʠʥʘʥʩʠʨʘˁʝ ʜʘʪʦ ʿʝ ʫ ʥʘʨʝʜʥʠʤ ʧʨʝʛʣʝʜʠʤʘ 

 

˽͍͔͔͙ͦͪͤ΄͍ͭͦ ͊͘ ͙͔͎͙͋͘͡ͼ͔ 

500.000,00 

͔̇ͤͭ͊ͪ ͊͘ ͫͦͼ͙͙͊ͤ͞͡ ͪ͊͒ 

8,500.000,00 

˻͔ͫͭ͊͡ ͔ͤ͊ͤ͊͒͟ ͊͘ ͫͦͼ͙͊ͤͯ͞͡ 

͊͘΄͙ͭͭͯ ͙͘ ͋ͯͽ͔ͭ͊ 

1,300.000,00 

͍͔͙̇ͪͤ ˴ͪͫͭ ˤ͙͊͒͡;͙ͤ ̆͊ͤ 

5,300.000,00 ˿
ͦ
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͙
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0 ˨͔;͙͊͞ ͊͘΄͙ͭͭ͊ 

14,900.000,00 

 

̂;͔͙ͤ;͔͟ ͙ͫͭͨΦ   тллΦллл 

ˤ͙͍͒ͦ͒. ͤ ͎͔͊ͪ͊͒ 500.000 

˽ͦͨͯ͊͡ͼ͙͙ͦͤ ͙ͨͦ͒ͫͭͼ͙͊͞  

3,000.000 

˽ͦ͒ͪ΄͊͟ ͦͫͦ͋͊ͣ͊ ͫ͊ 

͙͍͙͙͔ͤ͊͒ͭͭͦͣ͡  мΣрллΦллл 

˿͔͔ͭͯ͒ͤͭͫ͟ ͙ͫͭͨΦ оΣлллΦллл 

̂;͔͙ͤͼ͙ ͫ͊ ͔ͫͣͭͥ͊ͣ͊ ͯ ͍ͪ͊ͦͯ͘͞ 

1,700.000 

˽ͦͣͦΐ ͔͋͋͊ͣ͊ пΣрллΦллл 

˽ͦ͋ͦ͢΄͔͊ͥ ͍ͯͫͦ͊͡ ͍ͫͭ͊ͤͦ͊ͥ͊ 
1,000.000,00 

ˣ͙͎ͪ͊ ͦ 

͙ͫͭ͊ͪͣ͊р,000.000,0
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ʊʨʦʰʢʦʚʠ ʢʦʿʠ ʩʝ ʿʘʚˀʘʿʫ ʧʨʠʣʠʢʦʤ ʨʘʜʘ ʆʧʰʪʠʥʩʢʝ ʫʧʨʘʚʝ ʜʝʪʘˀʥʠʿʝ ʩʫ ʜʘʪʠ ʫ 

ʥʘʨʝʜʥʦʤ ʧʨʝʛʣʝʜʫ, ʘ ʯʠʥʝ ʠʭ ʧʨʝʚʘʩʭʦʜʥʦ: 

ɿʘʨʘʜʝ ʨʘʜʥʠʢʘ ʩʘ ʩʚʠʤ ʧʨʘʚʘʠʤʘ ʨʘʜʥʠʢʘ ʠʟ ʨʘʜʥʦʛ ʦʜʥʦʩʘ (ʧʨʝʚʦʟ, ...), ʆʜʨʞʘʚʘˁʝ 

ʦʙʿʝʢʘʪʘ ʠ ʦʧʨʝʤʝ, ʄʘʪʝʨʠʿʘʣ ʥʝʦʧʭʦʜʘʥ ʟʘ ʨʘʜ ʦʨʛʘʥʘ, ʉʫʜʩʢʘ ʠʟʚʨʰʝˁʘ ʥʘ ʪʝʨʝʪ 

ʆʧʰʪʠʥʝ, ʉʪʘʣʥʠ ʪʨʦʰʢʦʚʠ (ʩʪʨʫʿʘ, ʚʦʜʘ, ʦʩʠʛʫʨʘˁʝ, ʪʝʣʝʬʦʥʠ, ...), ʪʨʦʰʢʦʚʠ 

ʧʦʧʨʘʚʢʠ ʠ ʦʜʨʞʘʚʘˁʘ ʦʙʿʝʢʘʪʘ ʠ ʦʧʨʝʤʝ, ʦʩʪʘʣʠ ʪʨʦʰʢʦʚʠ - ʉʣʠʢʘ 12. 

˻˽̊́˩ ˳ˢˤ˹˩ ̂˿˶̂˥˩ 

170,660.000,00 

˽˾˩˨˿˩˨˹ˮ˴ 

˻˽̊́ˮ˹˩ 

5,600.000,00 

˻˽̊́ˮ˹˿˴˻ 

ˤ˩̔˩ 

5,000.000,00 

˿˴̂˽̊́ˮ˹ˢ 

˻˽̊́ˮ˹˩ 

4,880.000,00 

˻˽̊́ˮ˹˿˴ˢ 

̂˽˾ˢˤˢ 

175,200.000 

˭͔͊ͪ͊͒ 

ͺͯͤ͟ͼ͙͔ͦͤͪ͊  

3,750.000 

˸͔͙͙͊ͭͪ͊ͤ͞͡ 

ͭͪͦ΄͍͙ͦ͟ 450.000 

˽ͪͦͣͦͼ͙͊͞ ͦͨ΄͙͔ͭͤ 

1,200.000 

600.000 

˾͊͒ ;͍͊ͤͦ͊͡ ͍͔ΐ͊ 

3,000.000 

 
˽ͪͦͣͦͼ͙͊͞ ͦͨ΄͙͔ͭͤ 

1,200.000 

 ˽ ͍ͯͭͦ͊ͥ͊ мрлΦллл 

 

ˮͤͺ͙͔ͦͪͣͫ͊ͥ  

700.000 

 

˹͔͊ͤ͊͒͟ ͙ͦ͒͋ͦͪͤ͊͟ 

1,800.000 

́ͪΦ ˽͍ͯͭͦ͊ͥ͊  рлΦллл 

 

́ͪͦ΄͍͙ͦ͟ ͍ͨͯͭͦ͊ͥ͊ 

200.000 

 

˸͙͙ͦ͋ͤ͡ ͔͔ͭ͡ͺ͙ͦͤ 

200.000 

͙ͤͺ͙͔ͦͪͣͫ͊ͥ  

100.000 

˸͔͙͙͊ͭͪ͊ͤ͞͡ 

ͭͪͦ΄͍͙ͦ͟ прлΦллл 

 

 

˽͙͙ͦͭ͡;͔͟ ͙͔ͨ͊ͪͭ͞ 

250.000 

˹͔͊ͤ͊͒͟ ͺͯͤ͟ͼ͙͔ͦͤͪ͊ 

1,600.000 
˽͙͍͔ͪͦͣͦͭͤ ͙͍͙͊ͭͤͦͫͭ͟ 

1,200.000 

 ˻ ͙ͫͭ͊͡ ͭͪͦ΄͍͙ͦ͟  

880.000 

 

́ͪͦ΄͍͙ͦ͟ ͔͙͊ͨͦͫͤ͘͡ͻ ͯ ͦͨ΄͙ͭͤͫͦ͟͞ ͍͙ͯͨͪ͊ 

77.250.000 

˿͔͍ͪ͒ͫͭ͊ ͔͔͍͔ͪͪ͘ 

27,000.000 

͙̂ͪ͋͊ͤ͊ͣ͘ ͙ ͨͪͦͫͭͦͪͤͦ ͙͔ͨ͊ͤͪ͊ͥ͡  

5,000.000 

˸͊ͭ ͔͙͙ͪ͊ͤ͞͡ ͭͪͦ΄͍͙ͦ͟ ͺͯͤ͟ͼ͙͙ͦͤͫ͊ͥ͊ 

ͦͨ΄͙͔ͭͤͫ͟ ͍͔ͯͨͪ͊  опΣлллΦллл 

 

˹͔͊ͤ͊͒͟ ͨͦ ͍ͦͫͤͦͯ ΄͔ͭͭ͊Σ ͙ͫͯ͒ͫ͟ͻ 

͙͍ͪ͘΄͔ͥ͊Σ ͙ͭ͊ͫ͟ ͙ ͔ͨͤ͊͊͡  млΣ050.000 

˸͔͔ͫͤ ͔͙͊͒ͤ͘͞ͼ͔          пΣлллΦллл  

ˮ͍͔͙ͤͫͭͼ͙͔͞ ͯ  ͔͔ͦ͋ͭ͟͞Σ ͔͙ͣ͘͢΄͔ͭ ͙ ͔ͦͨͪͣͯ  

15,700.000 

˩͔͎͔ͤͪͭͫ͊͟ ͔ͺ͙͊ͫͤͦͫͭ͟  сΣтллΦллл 



 

 

5.1.3.  ɽʂʆʅʆʄʉʂʀ ʇʆʉʃʆɺʀ 

ʆʚʫ ʛʨʫʧʫ ʧʦʩʣʦʚʘ, ʫ ʩʤʠʩʣʫ ʬʫʥʢʮʠʦʥʘʣʥʝ ʢʣʘʩʠʬʠʢʘʮʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʚʘʞʝ˂ʦʤ 

ʟʘʢʦʥʩʢʦʤ ʨʝʛʫʣʘʪʠʚʦʤ ʫ ʦʙʣʘʩʪʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ, ʯʠʥʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʠʭ, 

ʜʨʫʤʩʢʠ ʩʘʦʙʨʘ˂ʘʿ, ʪʫʨʠʟʘʤ ʠ ʧʦˀʦʧʨʠʚʨʝʜʘ. ʆʚʠ ʚʠʜʦʚʠ ʝʢʦʥʦʤʩʢʠʭ ʧʦʩʣʦʚʘ, 

ʯʠʥʝ ʿʝʜʥʫ ʦʜ ʦʢʦʩʥʠʮʘ ʧʦʣʠʪʠʢʝ ʨʘʟʚʦʿʘ ʆʧʰʪʠʥʝ ʠ ʢʘʦ ʪʘʢʚʠ ʩʫ ʬʠʥʘʥʩʠʨʘʥʠ 

ʩʨʝʜʩʪʚʠʤʘ ʙʫ˅ʝʪʘ ʆʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ. 
ʉʣʠʢʘ 13. 
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͔͊ͪ͊͒͘

͔ͺ͔͊ͭ͟ ͔ͫͣ͊ͥͥ͊ ͊ͪ͊͒͊͘

͔͍ͨͪͦ͘ ͔͙͊ͨͦͫͤ͘͡ͻ

ͫͦͼ͙͊ͤ͊͞͡ ͍͒͊͊ͥ͊ ͔͙͊ͨͦͫͤͣ͊͘͡

͙͔ͯ͋͊ͪͤ͞͡ ͎͔ͤ͊ͪ͊͒

͙ͫͭ͊ͤ͡ ͭͪͦ΄͍͙ͦ͟

˽͍ͯͭͦ͊ͥ͊

͎͔̂ͫͯ͡ ͨͦ ͎͍ͯͦͦͪͯ

͔ͫͨͼ͙͙͍͔͊ͦ͊ͤ͘͞͡ ͎͔ͯͫͯ͡

͔́ͯ͟ΐ͔ ͍͔ͨͦͨͪ͊͟ ͙ ͍͔ͦ͒ͪ͗͊͊ͥ

˸͔͙͊ͭͪ͊͞͡

͔́͊ͫ͟ ͔͙ͨͦͪ͘ ͙ ͔͊ͤ͘͟

ͫͯ͒ͫ͊͟ ͙͍ͪ͘΄͔ͥ͊ ͙ ͔ͤ͊ͤ͊͒͟ ΄͔ͭͭ͊

͙͍͔͙ͤͫͭͼ͙͔͞ ͯ ͔ͦ͋͊ͭ͟͞ ͙ ͔ͦͨͪͣͯ

͙͙͔ͯͣ͊ͥ͘͘ ͔͙ͣ͘͢΄ͭ͊

ɽʂʆʅʆʄʉʂʀ 
ʇʆʉʃʆɺʀ
176,500.000

˽˻˷˻˽˾ˮˤ˾˩˨ˢ 
19,600.000

ˢ́ˢ˾˿˴ˮ ˽̂́˩ˤˮ млΣлллΣлллΣ 

˿̂ˣˤ˩˹̇ˮ˳˩ сΣлллΦллл

͙͍͎ͨͪͦͭͪ͊͒ͤ͊ ͊͘΄͙ͭͭ͊ 
2,000.000

˨˾̂˸˿˴ˮ 
˿ˢ˻ˣ˾ˢ̔ˢ˳ 
145,900.000

͔͔͋͋͒ͤͦͫͭ͘ ͯ ͫ͊ͦ͋ͪ͊ΐ͊ͯ͞ 
8,000.000

˽̂́˹ˢ ˮ˹̅˾ˢ˿́˾̂˴́̂˾ˢ 
137,900.000

́̂˾ˮ˭ˢ˸ 

11,000.000  

˿͍͙͊ͣͦΣ ͔͒ͯ͊͟ͼ͙͔͞ ͙ 
͔͙ͨͪͦͭ͟͞ ˹ˤ˻1,600.000 



ʉʫʙʚʝʥʮʠʿʝ.ʆʧʰʪʠʥʘ ɺʣʘʜʠʯʠʥ ʍʘʥ ʚʝ˂ ʜʫʞʠ ʥʠʟ ʛʦʜʠʥʘ ʩʫʙʚʝʥʮʠʦʥʠʰʝ ʠʥʜʠʚʠʜʫʘʣʥʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʘ ʛʘʟʜʠʥʩʪʚʘ ʢʘʢʦ ʫ ʦʙʣʘʩʪʠ ʚʦ˂ʘʨʩʪʚʘ, ʪʘʢʦ ʠ ʫ ʦʙʣʘʩʪʠ ʩʪʦʯʘʨʩʪʚʘ. ʉʫʙʚʝʥʮʠʿʝ 

ʦʧʨʝʜʝˀʝʥʝ ʫ ʦʚʦʿ ʙʫ˅ʝʪʩʢʦʿ ʛʦʜʠʥʠ ʠʤʘʿʫ ʧʨʚʝʥʩʪʚʝʥʦ ʟʘ ʮʠˀ ʧʦʜʠʟʘˁʝ ʩʪʝʧʝʥʘ ʪʝʭʥʠʯʢʝ 

ʦʧʨʝʤˀʝʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʢʘʦ ʠ ʧʦʜʠʟʘˁʝ ʢʚʘʣʠʪʝʪʘ ʠ ʫʚʝ˂ʘˁʝ ʩʪʦʯʥʦʛ 

ʬʦʥʜʘ. ʂʦʥʘʯʥʘ ʦʜʣʫʢʘ ʦ ʚʠʜʫ ʩʫʙʚʝʥʮʠʦʥʠʩʘˁʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ ʙʠ˂ʝ ʜʦʥʝʪʘ 

ʥʘʢʦʥ ʫʩʚʘʿʘˁʘ ɻʦʜʠʰˁʝʛ ʧʨʦʛʨʘʤʘ ʤʝʨʘ ʧʦʜʨʰʢʝ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʦʣʠʪʠʢʝ ʠ 

ʧʦʣʠʪʠʢʝ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʆʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ. 

ɹʝʟʙʝʜʥʦʩʪ ʫ ʩʘʦʙʨʘ˂ʘʿʫ ʜʠʨʝʢʪʥʘ ʿʝ ʦʙʘʚʝʟʘ ʆʧʰʪʠʥʝ ʢʦʿʘ ʧʨʦʠʟʠʣʘʟʠ ʠʟ ʟʘʢʦʥʘ ʦ 

ʩʘʦʙʨʘ˂ʘʿʫ ʘ ʢʦʿʠ ʥʘʣʘʞʝ ʜʘ ʩʝ ʯʠʪʘʚ ʧʨʠʭʦʜ ʦʜ ʥʘʧʣʘ˂ʝʥʠʭ ʢʘʟʥʠ ʟʘ ʧʨʝʢʨʰʘʿʝ ʫ ʩʘʦʙʨʘ˂ʘʿʫ ʩʘ 

ʪʝʨʠʪʦʨʠʿʝ ʆʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ ʫʩʤʝʨʠ ʟʘ ʧʦʚʝ˂ʘˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʫ ʩʘʦʙʨʘ˂ʘʿʘ ʫ ʆʧʰʪʠʥʠ. 

ʋ ʪʦʤ ʩʤʠʩʣʫ ʦʚʘ ʩʝ ʩʨʝʜʩʪʚʘ ʫʩʤʝʨʘʚʘʿʫ   

¶ ɿʘ ʧʦʧʨʘʚʢʝ ʠ ʦʜʨʞʘʚʘˁʝ ʩʘʦʙʨʘ˂ʘʿʥʝ ʩʠʛʥʘʣʠʟʘʮʠʿʝ 

¶ ɿʘ ʪʝʭʥʠʯʢʦ ʦʧʨʝʤʘˁʝ ʧʦʣʠʮʠʿʩʢʝ ʩʪʘʥʠʮʝ ʫ ɺʣʘʜʠʯʠʥʦʤ ʍʘʥʫ 

¶ ɿʘ ʧʨʦʤʦʪʠʚʥʝ ʢʘʤʧʘˁʝ ʠ ʝʜʫʢʘʮʠʿʝ ʠʟ ʦʙʣʘʩʪʠ ʙʝʟʙʝʜʥʦʩʪʠ ʫ ʩʘʦʙʨʘ˂ʘʿʫ 

ʇʫʪʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ. ʆʙʟʠʨʦʤ ʥʘ ʚʝʣʠʢʫ ʧʦʚʨʰʠʥʫ ʆʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ, ˁʝʥʫ 

ʠʟʨʘʟʠʪʫ ʪʝʨʠʪʦʨʠʿʘʣʥʫ ʜʠʩʧʝʨʟʠʿʫ ʢʨʦʟ ʚʝʣʠʢʠ ʙʨʦʿ ʤʝʩʥʠʭ ʟʘʿʝʜʥʠʮʘ ï ˁʠʭ 51, ʙʨʜʩʢʦ 

ʧʣʘʥʠʥʩʢʠ ʢʘʨʘʢʪʝʨ ʤʥʦʛʠʭ ʦʜ ˁʠʭ ʠ ʚʝʣʠʢʫ ʫʜʘˀʝʥʦʩʪ ʦʜ ʛʨʘʜʩʢʦʛ ʪʢʠʚʘ, ʪʦ ʩʝ ʧʦʧʨʘʚʢʝ 

ʧʦʩʪʦʿʝ˂ʠʭ ʧʫʪʝʚʘ ʠ ʠʟʛʨʘʜˁʘ ʥʦʚʠʭ ʧʫʪʥʠʭ ʧʨʘʚʘʮʘ ʧʨʠʨʦʜʥʦ ʥʘʤʝ˂ʫ ʢʘʦ ʚʠʩʦʢʘ ʩʪʘʚʢʘ ʫ 

ʙʫ˅ʝʪʫ ʆʧʰʪʠʥʝ. ʆʚʠʤ ʧʦʩʣʦʚʠʤʘ ʙʘʚʠ ʩʝ ʆʜʩʝʢ ʟʘ ʠʥʚʝʩʪʠʮʠʿʝ ʆʧʰʪʠʥʩʢʝ ʫʧʨʘʚʝ ɺʣʘʜʠʯʠʥ 

ʍʘʥ ʢʘʦ ʜʠʨʝʢʪʘʥ ʥʘʩʣʝʜʥʠʢ ʥʘʜʣʝʞʥʦʩʪʠ ʠʟ ʜʝʣʦʢʨʫʪʘ ʨʘʜʘ ʜʦʩʢʦʨʘʰˁʝ ɱʇ ɼʠʨʝʢʮʠʿʘ ʟʘ 

ʛʨʘʹʝʚʠʥʩʢʦ ʟʝʤˀʠʰʪʝ ʠ ʧʫʪʝʚʝ ʆʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ. ʇʣʘʥʦʤ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʢʘʦ 

ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʧʦʩʣʦʚʠ ʠʟ ʦʚʦʛ ʩʝʢʪʦʨʘ ʧʨʝʧʦʟʥʘʪʠ ʩʫ ʩʣʝʜʝ˂ʠ: (ʉʣʠʢʘ 14.) 

 

ˮͪ͊͒͊͘ ͔͔ͨͪͦͭͤ͟͞ ͔͒ͦͯͣͤͭ͊͟ͼ͙͔͞ ͊͘ ͔͔ͨͦͭͪ͋ 
͙͎͔ͪ͊͒ͥ͘ ͔͍ͨͯͭ͊ нΣрллΦллл

͔́ͯ͟ΐ͔ ͍͔ͦ͒ͪ͗͊͊ͥ ͙ͦ͊ͤ͟͡͡ͻ ͔͍ͨͯͭ͊ суΣрллΦлллΣлл

ˮ͎ͪ͊͒ͥ͊͘ ͙ ͔ͪͦͤͫͭͪͯ͟͟ͼ͙͊͞ ͙ͦ͊ͤ͟͡͡ͻ ͙ͨͯͭͤͻ 
͍ͨͪ͊͊ͼ͊ ͯ ͔͙ͫͦͫͣ͟ ͔͙ͣͫͤͣ ͔͙͊͒ͤ͘͞ͼ͊ͣ͊ 

44,000.000,00 -
˽͔ͪͦ͒ͦ͟͡ͼ͔Σ ˶͔͍͙ͭͦ΄͔ͭΣ ˿ͭͯ͋͊͡Σ ˥ͪ͊ͣ͊Ώ͔Σ ˷͔ͯͭ͗Σ ˾͔
͙ͨͤͼ͔Σ ˣ͎ͦͦ΄͔͍ͦΣ ˨͔͙ͯͭͤ͟ͼ͔Σ ˨͔ͦͥ ˳͍͊͋ͯͦͦ͟ΦΦΦ

ˮ͎ͪ͊͒ͥ͊͘Σ ͔ͪͦͤͫͭͪͯ͟͟ͼ͙͊͞ ͙ ͙͊ͨͭ͊ͤͦ͟͡ ͍͔ͦ͒ͪ͗͊͊ͥ 
͎͙ͪ͊͒ͫ͟ͻ ͙ͯ͡ͼ͊  нрΣпллΦлллΣлл  -
ˣ͔͎ͦͪ͊͒ͫ͊͟Σ ˽͍ͪͦͣ͊ͫ͊͟͞Σ ˢ͙ͤͭͦͤ͊͞ 
ˢ͔͙͔͍͙ͫͤͭ͟͞ΐ͊Σ ˬΦ˳Φ̊ͨ͊ͤͼ͊ΦΦΦ



5.1.4.  ɿɸʐʊʀʊɸ ʀ ʋʅɸʇʈɽɫɽɳɽ ɾʀɺʆʊʅɽ ʉʈɽɼʀʅɽ 

ʈʝʘʣʠʟʘʮʠʿʘ ʝʢʦʣʦʰʢʝ ʧʦʣʠʪʠʢʝ ʫ ʥʘʿʰʠʨʝʤ ʩʤʠʩʣʫ, ʦʛʣʝʜʘ ʩʝ, ʧʦʩʤʘʪʨʘʥʦ ʧʦ 

ʙʫ˅ʝʪʩʢʠʤ ʧʦʟʠʮʠʿʘʤʘ, ʢʨʦʟ ʬʠʥʘʥʩʠʨʘˁʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʇʨʦʛʨʘʤʘ 5 -  ʟʘʰʪʠʪʘ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʘ ʢʦʿʝ ʩʝ ʧʨʠʤʘʨʥʦ ʦʜʥʦʩʝ ʥʘ ʩʝʨʚʠʩʠʨʘˁʝ ʦʙʘʚʝʟʘ ʦʧʰʪʠʥʝ ʧʦ 

ʦʩʥʦʚʫ ʦʜʨʞʘʚʘˁʘ ʠ ʧʨʦʰʠʨʝˁʘ ʤʨʝʞʝ ʘʪʤʦʩʬʝʨʩʢʝ ʢʘʥʘʣʠʟʘʮʠʿʝ, ʠʟʨʘʜʝ ʧʨʦʿʝʢʪʥʝ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʠʟʛʨʘʜˁʫ ʢʦʣʝʢʪʦʨʘ ʠ ʧʦʩʪʨʦʿʝˁʘ ʟʘ ʧʨʝʯʠʰ˂ʘʚʘˁʝ ʦʪʧʘʜʥʠʭ ʚʦʜʘ ʟʘ 

ɺʣʘʜʠʯʠʥ ʍʘʥ ʠ ʉʫʨʜʫʣʠʮʫ, ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʧʨʦʿʝʢʘʪʘ ʫʜʨʫʞʝˁʘ ʛʨʘʹʘʥʘ ʠʟ ʦʙʣʘʩʪʠ 

ʝʢʦʣʦʛʠʿʝ  ʢʘʦ ʠ ʢʨʦʟ ʩʝʨʚʠʩʠʨʘˁʝ ʦʙʘʚʝʟʘ ʆʧʰʪʠʥʝ ʧʦ ʦʩʥʦʚʫ ʜʝʧʦʥʦʚʘˁʘ ʦʪʧʘʜʘ ʩʘ 

ʪʝʨʠʪʦʨʠʿʝ ʆʧʰʪʠʥʝ ʥʘ ʨʝʛʠʦʥʘʣʥʫ ʜʝʧʦʥʠʿʫ ʧʦʨʝʜ ʃʝʩʢʦʚʮʘ.  

ʄʠʤʦ ɹʫ˅ʝʪʩʢʦʛ ʬʦʥʜʘ ʟʘ ʟʘʰʪʠʪʫ ʠ ʫʥʘʧʨʝʹʝˁʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʆʧʰʪʠʥʘ ʩʧʨʦʚʦʜʠ 

ʤʝʨʝ ʝʢʦʣʦʰʢʝ ʧʦʣʠʪʠʢʝ ʠ ʢʨʦʟ ʥʘʧʦʨʝ ʥʘ ʩʘʥʘʮʠʿʠ ʠ ʫʨʝʹʝˁʫ ʢʦʨʠʪʘ ɱʫʞʥʝ ʄʦʨʘʚʝ, 

ʦʜʨʞʘʚʘˁʘ ʿʘʚʥʠʭ ʟʝʣʝʥʠʭ ʧʦʚʨʰʠʥʘ ʠ ʦʜʨʞʘʚʘˁʘ ʯʠʩʪʦ˂ʝ ʥʘ ʧʦʚʨʰʠʥʘʤʘ ʿʘʚʥʝ 

ʥʘʤʝʥʝ.(ʉʣʠʢʘ 15.) 

 

 

5.1.5.  ʉʊɸʅʆɺɸɳɽ ʀ ɿɸɱɽɼʅʀʎɸ 

ʇʦʩʣʦʚʠ ʩʪʘʥʦʚʘˁʘ ʠ ʟʘʿʝʜʥʠʮʝ ʦʙʫʭʚʘʪʘʿʫ ʬʠʥʘʥʩʠʨʘˁʝ ʚʦʜʦʩʥʘʙʜʝʚʘˁʘ, ʫʣʠʯʥʝ 

ʨʘʩʚʝʪʝ ʠ ʨʘʟʚʦʿʘ ʟʘʿʝʜʥʠʮʝ ʫ ʥʘʿʰʠʨʝʤ ʩʤʠʩʣʫ, ʟʘ ˁʠʭ ʿʝ ʠʟʜʚʦʿʝʥʦ ʫʢʫʧʥʦ 82.280,000 

ʜʠʥʘʨʘ ʠ  ʨʝʘʣʠʟʫʿʫ ʩʝ ʧʦʩʨʝʜʩʪʚʦʤ ʪʨʠ ʦʨʛʘʥʠʟʘʮʠʦʥʘ ʦʙʣʠʢʘ ʢʦʿʠ ʩʫ ʙʠʣʘʥʩʠʨʘʥʠ 

ʆʜʣʫʢʦʤ ʦ ʙʫ˅ʝʪʫ ʆʧʰʪʠʥʝ ɺʣʘʜʠʯʠʥ ʍʘʥ ʠ ʪʦ: (ʉʣʠʢʘ 16.) 

˭ˢ̊́ˮ́ˢ 
ˬˮˤ˻́˹˩ 
˿˾˩˨ˮ˹˩  

116,450.000,00

͍͔ͦ͒ͪ͗͊͊ͥ ͙ 
͔ͯͪΏ͔͔ͥ 

74,700.000,00

͍͔ͦ͒ͪ͗͊͊ͥ 
͍͙͊ͤ͞ͻ 
͍ͨͦͪ΄͙ͤ͊ 
57,700.000

͍͔ͦ͒ͪ͗͊͊ͥ 
͔͔͙ͤ͘͡ͻ 
͍ͨͦͪ΄͙ͤ͊ 
17,000.000

ˣͯͽ͔͙ͭͫ͟ ͺͦͤ͒ ͊͘ 
͊͘΄͙ͭͭͯ ͙ 

͔ͯͤ͊ͨͪΏ͔͔ͥ ͙͍͔͗ͦͭͤ 
͔͙͔ͫͪ͒ͤ пмΣтрлΦллл

͍͔ͯͨͪ͊͊ͥ͢ 
͙ͦͭͨ͊͒ͤͣ 
͍ͦ͒͊ͣ͊ 

27,000.000

;͙΄ΐ͔͔ͥ 
͙ͦͪͭ͊͟ ͔ͪ͊͟ 
2,000.000

͔͙ͨͪͦͭ͟͞ ˹ˤ˻ 
͔ͫͭͦͪ͊͟ трлΦллл

˽͔ͪͦͭͤ͊͟͞ ͔͒ͦͯͣͤͭ͊͟ͼ͙͊͞ ͊͘ 
͙͎ͪ͊͒ͥͯ͘ ͔ͦͭͦͪ͊͟͟͡  ͙ 
͔ͨͦͫͭͪͦͥ͊͞ ͊͘ ͔ͨͪ;͙΄ΐ͍͔͊͊ͥ 
͙ͦͭͨ͊͒ͤͻ ͍ͦ͒͊  мнΣлллΦллл 



 

 

5.1.6.  ɿɼʈɸɺʉʊɺʆ 

ɿʜʨʘʚʩʪʚʦ ʢʘʦ ʩʝʢʪʦʨ ʦʜʥʦʩʥʦ ʿʘʚʥʘ ʬʫʥʢʮʠʿʘ ʫ ʙʫ˅ʝʪʫ ʆʧʰʪʠʥʝ ʬʠʥʘʥʩʠʨʘ ʩʝ ʩʘ 

ʫʢʫʧʥʦ 23,900.000,00 ʜʠʥʘʨʘ ʦʜ ʯʝʛʘ 400.000,00 ʜʠʥʘʨʘ ʧʨʝʜʩʪʘʚˀʘ ʥʘʜʦʢʥʘʜʫ ʟʘ ʨʘʜ 

ʤʨʪʚʦʟʦʨʩʢʝ ʩʣʫʞʙʝ,15,000.000,00 ʜʠʥʘʨʘ ʩʫʬʠʥʘʥʩʠʨʘˁʝ ɼʦʤʘ ʟʜʨʘʚˀʘ ʠ ʧʨʝʦʩʪʘʣʠʭ 

8,500.000 ʜʠʥʘʨʘ ï ʩʨʝʜʩʪʚʘ ʟʘ ʨʝʢʦʥʩʪʨʫʢʮʠʿʫ ʘʤʙʫʣʘʥʪʝ ʫ ʄɿ ʇʨʝʢʦʜʦʣʮʝ.  

ɿʘʢʦʥ ʦ ʟʜʨʘʚʩʪʚʝʥʦʿ ʟʘʰʪʠʪʠ ʧʨʝʮʠʟʥʦ ʜʝʬʠʥʠʰʝ ʢʦʿʝ ʤʝʨʝ ʜʨʫʰʪʚʝʥʝ ʙʨʠʛʝ ʟʘ 

ʟʜʨʘʚˀʝ ʤʦʞʝ ʬʠʥʘʥʩʠʨʘʪʠ ʆʧʰʪʠʥʘ ʠ ʩʘ ʪʠʤ ʫ ʩʢʣʘʜʫ ʩʝ ʚʨʰʠ ʩʫʬʠʥʘʥʩʠʨʘˁʝ ɼʦʤʘ 

ʟʜʨʘʚˀʘ ʫ ʩʣʝʜʝ˂ʠʤ ʩʝʛʤʝʥʪʠʤʘ: 

¶ ʌʠʥʘʥʩʠʨʘˁʝ ʟʘʨʘʜʘ ʨʘʜʥʠʢʘ ʫ ʮʠˀʫ ʙʦˀʝ ʢʘʜʨʦʚʩʢʝ ʦʙʝʟʙʝʹʝʥʦʩʪʠ ɼʦʤʘ 

ʟʜʨʘʚˀʘ ʩʘ ʫʢʫʧʥʦ 6,000.000,00 ʜʠʥʘʨʘ 

¶ ʊʝʢʫ˂ʝ ʦʜʨʞʘʚʘˁʝ ʟʛʨʘʜʘ ʟʜʨʘʚʩʪʚʝʥʝ ʫʩʪʘʥʦʚʝ, ʪʝʭʥʠʯʢʦ ʦʧʨʝʤʘˁʝ ʠ ʦʩʪʘʣʠ 

ʤʘʪʝʨʠʿʘʣʥʠ ʪʨʦʰʢʦʚʠ ʩʘ ʫʢʫʧʥʦ 9,000.000,00 ʜʠʥʘʨʘ 

 

5.1.7.  ʈɽʂʈɽɸʎʀɱɸ, ʉʇʆʈʊ,  ʂʋʃʊʋʈɸ ʀ ʀʅʌʆʈʄʀʉɸɳɽ 

ʋ ʦʚʦʤ ʬʫʥʢʮʠʦʥʘʣʥʦʤ ʩʝʛʤʝʥʪʫ ʙʫ˅ʝʪʘ ʫʢʫʧʥʦ ʿʝ ʠʟʜʚʦʿʝʥʦ 119,470.000,00 ʜʠʥʘʨʘ 

ʰʪʦ ʩʪʨʫʢʪʫʨʥʦ ʠʟʥʦʩʠ ʦʢʦ 13% ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ ʙʫ˅ʝʪʘ. ʇʦ ʧʦʜʬʫʥʢʮʠʿʘʤʘ ʩʨʝʜʩʪʚʘ 

ʩʫ ʨʘʩʧʦʜʝˀʝʥʘ ʥʘ ʩʣʝʜʝ˂ʠ ʥʘʯʠʥ (ʉʣʠʢʘ 17.):  

ω˴ ͙͔͊ͨͭ͊ͤ͡ ͍͔ͫͯ͋ͤͼ͙͔͞ ммΣлллΦллл

ω˨ ͙͙ͦ͊ͨͭ͊͊͘͟͡ͼ͙͊͞       ммΣрллΦллл

ω˽ ͔ͪͦͭͤͦ͟͞ ͙͔ͨ͊ͤͪ͊ͥ͡    нΣлллΦллл

ˤ˻˨˻˿˹ˢˣ˨˩ˤˢ˺˩

24,500.000,00

ωͦ ͍͔͒ͪ͗͊͊ͥ ͔ͨͦͫͭͦ͞ΐ͔͎ ͙͔ͫͫͭͣ͊ фΣрллΣллл

ώ ͪͦ΄͍͙ͦ͟ ͔ͫͭͪͯ͞ ͊͘ ͍͊ͤͯ͞ ͍͔ͪ͊ͫͭͯ  мпΣлллΦллл

ω͞ ͍͊ͤ͊ ͍͔ͪ͊ͫͭ͊ ͙͍͔͙ͤͫͭͼ͙͔͞ нрΣсллΦллл

˻˽̊́ˮ˹˿˴ˢ ̂˽˾ˢˤˢ  ˳ˢˤ˹ˢ 
˾ˢ˿ˤ˩́ˢ

49,100.000,00

ω˭ ͊ͨͦ΄͍͔͊͊ͥ͢ мрΣрллΦллл

ωͯ ͔ͤ͊ͨͪΏ͔͔ͥ ͙͍͔͎ͨͪͪ͒ͤͦ ͙ ͙͍͔͙ͤͫͭͼ͙͎ͦͤͦ 
͙͔͊ͣ͋ͤͭ͊͞ ͙ ͙ͤͺͪ͊ͫͭͪͯͭͯͪͤͦ͟ ͔͔ͦͨͪͣ͊ͥ 
͙͙͔ͤ͒ͯͫͭͪͫ͟͞ ͔ͦͤ͘  оΣофлΦллл

ω̉ ͙͔͊ͤ͊ͪͤ͡ ͯ ͍͔ͪ͊ͦͤ͘͞ ͎͔͊ͤͼ͙͔͞ ͙  ˿˴˥˻ рΣоллΦлллΣ

˻˽̊́ˮ˹˿˴ˢ ̂˽˾ˢˤˢ  
˶˻˴ˢ˶˹ˮ ˩˴˻˹˻˸Φ ˾ˢ˭ˤ˻˳

24,190.000,00



 

5.1.8.  ʆɹʈɸɿʆɺɸɳɽ 

ʆʙʫʭʚʘʪʘ ʧʨʝʜʰʢʦʣʩʢʦ, ʦʩʥʦʚʥʦ ʠ ʩʨʝʜˁʝ ʦʙʨʘʟʦʚʘˁʝ ʩʘ ʩʣʝʜʝ˂ʠʤ ʩʨʝʜʩʪʚʠʤʘ: 

ʉʣʠʢʘ 18. 

 

 

ω˻ ˽̊́ˮ˹˿˴ˢ ̂˽˾ˢˤˢ                           нмΣлллΦлллΣлл

ω ˿͔ͨͦͪͭͫ͟ ͎͙ͦͪ͊ͤ͊͘ͼ͙͔͞             нмΣлллΦллл

ω̂ ˿́ˢ˹˻ˤˢ ˿̇ ˴̂˺ˢ˴                            орΣмллΦллл

ω˻ ́ˤ˻˾˩˹ˮ ˣˢ˭˩˹ˮ  ˮ ́˩˹ˮ˿˴ˮ ́˩˾ΦмпΣоллΦллл

˾˩˴˾˩ˢ̇ˮ˳ˢ ˮ ˿˽˻˾́  
тлΣпллΦлллΣлл ˨ˮ˹ˢ˾ˢ

ω̇˩˹́ˢ˾ ˴̂˶́̂˾˩ ͔ͪͦͤͫͭͪͯ͟͟ͼ͙͊͞ ͔ͦ͋ͭ͊͟͞ ͯ 
͙ͫ͊ͪ͊͒ͥ ͫ͊ ̂˹˻˽˿ͦͣ                          ннΣмслΦлллΣлл    

ω˽ ˻˨˾̊˴ˢ ˹ˤ˻ ˿˩˴́˻˾̂ ˮ˭ ˻ˣ˶ˢ˿́ˮ ˴̂˶́̂˾˩ ͫ͊
ͯͯͨͤͦ͟                                                        нΣнллΦлллΣлл 

ω̇ ͔ͤͭ͊ͪ ͔ͯͯͭͪ͟͡ -ͺͯͤ͟ͼ͙͙͔ͦͤͫ͊ͥ нлΣпслΦлллΣлл

˴̂˶́̂˾ˢ 

ппΣунлΦлллΣлл ˨ˮ˹ˢ˾ˢ

ωͨ ͔͍ͦ͒ͪ͊ͯͣ͊͘ ͍͔ͫͯ͋ͤͼ͙͙͔ͦͤͫ͊ͥ ͔͙͙ͣ͒ͫ͟͞ͻ ͯ͟ΐ͊ ͯ 
ͼ͙ͯ͢ ͍͙͍ͦͫͭ͊ͪ͊ͥ͊ ͍͎͊ͤͦ͞ ͙͔͔ͤͭͪͫ͊ ͯ ͙ͦ͋͊ͫͭ͡ 
͙ͤͺ͙ͦͪͣͫ͊ͥ͊Φ ˻͍͊͞ ͍͙͒ ͨͦ͒ͪ΄͔͟ ͙ͤͺ͙ͦͪͣͫ͊ͥͯ 
͔͙͔ͪ͊ͯ͘͡͞ ͔ͫ ͔ͨͯͭͣ ͦͤͯͪͫ͊͟͟

ˮ˹̅˻˾˸ˮ˿ˢ˺˩ 

оΣлллΦлллΣлл ˨ˮ˹ˢ˾ˢ

ω˽ ͔͍ͦ͒ͪ͊ͯͣ͊͘ ͔͙ͪ͊͊͘͡ͼ͙ͯ͞ ͙͍͙͊ͭͤͦͫͭ͟ ͔ͦ͟͞ ͔ͫ ͍͔ͫͨͪͦͦ͒ 
͔͍ͨͦͫͪ͒ͫͭͦͣ ͊ͤ͟ͼ͔͙͔͊ͪ͡͞ ͊͘ ͔ͣ͊͒͡ ˻ͨ΄͙͔ͭͤ ˤ͙͊͒͡;͙ͤ 
̆͊ͤΦ

˻˸˶ˢ˨ˮ˹˿˴ˢ ˽˻˶ˮ́ˮ˴ˢ 
мΣнрлΦлллΣлл ˨ˮ˹ˢ˾ˢ

͔ͨͪ͒΄ͦͫͦ͟͟͡ 
͍͔ͦ͋ͪ͊ͦ͊ͥ͘Σ 
70,000,000

͍ͦͫͤͦͤͦ 
͍͔ͦ͋ͪ͊ͦ͊ͥ͘Σ 
77,200,000

͔͔ͫͪ͒ͥ 
͍͔ͦ͋ͪ͊ͦ͊ͥ͘Σ

22,600,000



ʇʈɽɼʐʂʆʃʉʂʆ ʆɹʈɸɿʆɺɸɳɽ 

 

ʆʧʰʪʠʥʘ ɺʣʘʜʠʯʠʥ ʍʘʥ ˂ʝ ʫ 2019. ʛʦʜʠʥʠ ʫ ʦʢʚʠʨʫ ʧʦʜʨʰʢʝ ʧʨʝʜʰʢʦʣʩʢʦʤ  

ʦʙʨʘʟʦʚʘˁʫ, ʫ ʧʦʪʧʫʥʦʩʪʠ ʬʠʥʘʥʩʠʨʘʪʠ ʪʨʦʰʢʦʚʝ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʧʨʝʜʰʢʦʣʩʢʝ 

ʫʩʪʘʥʦʚʝ Ăʇʯʝʣʠʮʘñ  ʢʘʦ ʠ  ʟʘʚʨʰʝʪʘʢ ʠʟʛʨʘʜˁʝ ʥʦʚʦʛ ʦʙʿʝʢʪʘ ʚʨʪʠ˂ʘ ʥʘ ʧʨʦʩʪʦʨʫ 

ʠʟʥʘʜ ɼʦʤʘ ʟʜʨʘʚˀʘ ʫ ɺʣʘʜʠʯʠʥʦʤ ʍʘʥʫ. ʀʟʛʨʘʜˁʫ ʦʚʦʛ ʦʙʿʝʢʪʘ ʧʦʜʨʞʘʣʘ ʿʝ ʠ ɺʣʘʜʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʦʿʘ ʫ ʫʯʝʩʪʚʫʿʝ ʫ ʬʠʥʘʥʩʠʨʘˁʫ ʠʩʪʦʛ ʩʘ ʦʢʦ 11,500.000 ʜʠʥʘʨʘ.  

ʇʨʝʦʩʪʘʣʝ ʦʙʘʚʝʟʝ ʥʘ ʟʘʚʨʰʝʪʢʫ ʦʚʦʛ  ʦʙʿʝʢʪʘ ʠʟʥʦʩʝ 6,000.000,00 ʜʠʥʘʨʘ ʜʦʢ ʿʝ ʟʘ 

ʨʝʜʦʚʥʦ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʇʨʝʜʰʢʦʣʩʢʝ ʫʩʪʘʥʦʚʝ ʇʯʝʣʠʮʘ ʫ 2019. ʛʦʜʠʥʠ ʠʟʜʚʦʿʝʥʦ 

64,070.000,00 ʜʠʥʘʨʘ ʧʨʠ ʯʝʤʫ 8 ʤʠʣʠʦʥʘ ʯʠʥʝ ʥʘʤʝʥʩʢʘ ʩʨʝʜʩʪʚʘ ʈʝʧʫʙʠʢʝ ʟʘ 

ʬʠʥʘʥʩʠʨʘˁʝ ʦʙʘʚʝʟʥʦʛ ʧʨʠʧʨʝʤʥʦʛ ʧʨʝʜʰʢʦʣʩʢʦʛ ʧʨʦʛʨʘʤʘ. 

ʆʙʘʚʝʟʥʠ ʧʨʠʧʨʝʤʥʠ ʧʨʝʜʰʢʦʣʩʢʠ ʧʨʦʛʨʘʤ ʬʠʥʘʥʩʠʨʘ ʩʝ ʩʨʝʜʩʪʚʠʤʘ ʄʠʥʠʩʪʘʨʩʪʚʘ 

ʧʨʦʩʚʝʪʝ ʜʦʢ ʆʧʰʪʠʥʘ ʬʠʥʘʥʩʠʨʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʫʩʪʘʥʦʚʝ ʫ ʩʚʠʤ ʦʩʪʘʣʠʤ ʛʨʫʧʘʤʘ 

ʩʘ ʫʯʝʰ˂ʝʤ ʫ ʤʘʪʝʨʠʿʘʣʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʦʜʥʦʩʥʦ ʫ ʝʢʦʥʦʤʩʢʦʿ ʮʝʥʠ ʙʦʨʘʚʢʘ ʜʝʮʝ ʩʘ 

80% ʠ ʫ ʧʦʪʧʫʥʦʩʪʠ ʫ ʠʥʚʝʩʪʠʮʠʦʥʦʤ ʦʜʨʞʘʚʘˁʫ ʠ ʠʟʛʨʘʜˁʠ ʦʙʿʝʢʘʪʘ ʟʘ ʥʦʨʤʘʣʘʥ ʨʘʜ 

ʫʩʪʘʥʦʚʝ. 

 

 ʩʣʠʢʘ 19 ʠ 20. 
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ʆʉʅʆɺʅʆ ʆɹʈɸɿʆɺɸɳɽ. 

ɿʘʢʦʥʦʤ ʦ ʦʩʥʦʚʘʤʘ ʩʠʩʪʝʤʘ ʦʙʨʘʟʦʚʘˁʘ ʠ ʚʘʩʧʠʪʘˁʘ ʜʝʮʠʜʥʦ ʿʝ ʧʨʝʮʠʟʠʨʘʥʦ ʢʦʿʝ ʩʝ 

ʚʨʩʪʝ ʪʨʦʰʢʦʚʘ ʦʩʥʦʚʥʦʤ ʦʙʨʘʟʦʚʘˁʫ ʬʠʥʘʥʩʠʨʘʿʫ ʩʘ ʥʠʚʦʘ ʆʧʰʪʠʥʝ ʦʜʥʦʩʥʦ 

ʈʝʧʫʙʣʠʢʝ. ʋ ʪʦʤ ʩʤʠʩʣʫ ʩʘ ʥʠʚʦʘ ʣʦʢʘʣʘ ʠʟʜʚʘʿʘʿʫ ʩʝ ʩʨʝʜʩʪʚʘ ʟʘ ʛʦʪʦʚʦ ʩʚʝ ʚʨʩʪʝ 

ʪʨʦʰʢʦʚʘ ʠ ʠʟʜʘʪʘʢʘ ʠʟʫʟʝʚ ʟʘʨʘʜʘ ʨʘʜʥʠʢʘ ʢʦʿʝ ʬʠʥʘʥʩʠʨʘ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʦʩʚʝʪʝ. 

ʅʘ ʪʝʨʠʪʦʨʠʿʠ ʆʧʰʪʠʥʝ ʬʫʥʢʮʠʦʥʠʰʝ ʯʝʪʠʨʠ ʦʩʥʦʚʥʠʭ ʰʢʦʣʘ ʩʘ ʩʚʦʿʠʤ ʧʦʜʨʫʯʥʠʤ 

ʦʜʝˀʝˁʠʤʘ ʢʦʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʥʦʨʤʘʪʠʚʠʤʘ ʧʦʿʝʜʠʥʠʭ ʚʨʩʪʘ ʪʨʦʰʢʦʚʘ ʠ ʧʣʘʥʠʨʘʥʦʤ 

ʠʥʚʝʩʪʠʮʠʦʥʦʤ ʘʢʪʠʚʥʦʰ˂ʫ ʩʨʝʜʩʪʚʘ ʧʦʚʣʘʯʝ ʟʘ ʩʣʝʜʝ˂ʝ ʥʘʤʝʥʝ (ʉʣʠʢʘ 21 ʠ 22):  

¶ ʊʝʢʫ˂ʝ ʧʦʩʣʦʚʘˁʝ .................................  59,600.000,00 ʜʠʥʘʨʘ 

¶ ʀʥʚʝʩʪʠʮʠʿʝ  ...........................................27,500.000,00 ʜʠʥʘʨʘ 

ʀʥʚʝʩʪʠʮʠʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʫ 2019. ʛʦʜʠʥʠ ʇʨʦʿʝʢʪʘ ʂʘʧʠʪʘʣʥʦʛ 

ʫʨʝʹʝˁʘ ʮʝʥʪʨʘʣʥʦʛ ʦʙʿʝʢʪʘ ʆʐ ɹʨʘʥʢʦ ʈʘʜʠʯʝʚʠ˂, ʨʝʢʦʥʩʩʪʨʫʢʮʠʿʝ ʮʝʥʪʨʘʣʥʦʛ 

ʦʙʿʝʢʪʘ ʆʐ ʉʚʝʠ ʉʘʚʘ ʩʘ ʟʘʚʨʰʝʪʢʦʤ ʪʨʝ˂ʝ ʬʘʟʝ ʦʙʿʝʢʪʘ ʢʘʦ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ 

ʆʐ ɺʫʢ ʂʘʨʘ˅ʠ˂ ʩʘ ʬʠʩʢʫʣʪʫʨʥʦʤ ʩʘʣʦʤ ʠ ʢʦʪʣʘʨʥʠʮʦʤ ʘ ʩʚʝ ʫ ʩʘʨʘʜˁʠ ʩʘ 

ʂʘʥʮʝʣʘʨʠʿʦʤ ʟʘ ʿʘʚʥʘ ʫʣʘʛʘˁʘ   ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 
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